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ABSTRACT

White-collar crime has emerged as a significant challenge in modern societies, particularly in developing
countries like Bangladesh. These crimes, committed by individuals in positions of power, trust, or
professional authority, have severe implications for economic stability, governance, and public trust.

This thesis examines the nature, causes, and impact of white-collar criminality in Bangladesh from legal,
governance, and enforcement perspectives. It analyses the existing legal framework, including anti-
corruption laws, financial regulations, and cybercrime statutes. The study also evaluates the role of key
institutions such as the Anti-Corruption Commission (ACC), Bangladesh Bank, Financial Intelligence Unit
(BFIU), and law enforcement agencies.

The study also identifies key obstacles in the investigation, prosecution and prevention of white-collar
crimes, including institutional weaknesses, political influence, lack of coordination, and procedural delays.

Finally, the study proposes pragmatic recommendations to strengthen legal reforms, governance
mechanisms and enforcement capacity to effectively combat white-collar crimes in Bangladesh.
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CHAPTER 1
INTRODUCTION

1.1 Background to the Study

White-collar crime has come to be one of the most serious and complex forms of criminality in modern
societies. Unlike traditional crimes, white-collar crimes are typically committed by those in positions of
trust, authority or professional responsibility, often within corporate, governmental or financial institutions.
These include corruption, fraud, embezzlement, money laundering, tax evasion, insider trading and cyber
financial crimes.'

White-collar crime has emerged as a major barrier to sustainable development, good governance and
economic stability in Bangladesh. Despite the existence of a number of legal and institutional frameworks,
corruption and financial irregularities have been eroding public trust and hindering institutional efficiency.
The rapid growth of the banking sector, capital markets and digital financial systems has also created new
opportunities for sophisticated financial crimes.

1.2 The Meaning of White-Collar Crime

The phrase “white-collar crime” was coined by the sociologist Edwin H. Sutherland in 1939 and defined as
“a crime committed by a person of respectability and high social status in the course of his occupation.”
The definition emphasizes that these are non-violent and economically motivated crimes.?

Traditional crimes and white-collar crimes vary in their methods, consequences and detection. Traditional
crimes are often visible and have immediate effects, while white collar crimes are typically hidden,
complex, and involve manipulation of legal and financial systems.

1.3 The Character of White-Collar Crime
White collar crimes typically involve:

Non-violent, but financially damaging behavior
Abuse of professional position or authority
Difficult to detect and prosecute

Significant social and economic impact

These crimes are often embedded in legitimate business or administrative activities, making enforcement
extremely challenging?

! Edwin H Sutherland, ‘White-Collar Criminality’ (1940) 5(1) American Sociological Review 1.
2 Edwin H Sutherland, White Collar Crime (Yale University Press 1949).

3 Marshall B Clinard and Richard Quinney, Criminal Behavior Systems: A Typology (2nd edn, Holt Rinehart and Winston
1973).



1.4 White-Collar Crime in the Context of Bangladesh

White collar crimes have become common in both the public and private sectors in Bangladesh. The main
areas are: banking fraud, loan default, corruption in public procurement, tax evasion, capital market
manipulation, and abuse of public office. 4

Such crimes have been able to flourish because of weak institutional oversight, political influence,
bureaucratic inefficiency and a lack of transparency. Although there are institutions such as the Anti-
Corruption Commission (ACC), Bangladesh Bank and the Financial Intelligence Unit (BFIU), their
effectiveness is often questioned due to constraints on their autonomy and enforcement capabilities.

1.5 Problem Statement

Though Bangladesh has an extensive legal system, it still faces serious problems in controlling white-collar
crimes. The major problems are:

e Lack of enforcement of existing laws
e Lack of coordination between regulatory agencies
e Political system intervenes in legal proceedings

1.6 Questions of the research

The study aims to answer the following key questions:

1. How extensive and serious is white-collar criminality in Bangladesh?

2. How effective is the existing legal framework in addressing such crimes?
3. What are key governance and institutional challenges?

4. To what extent are enforcement mechanisms effective?

5. What changes are needed to improve prevention and control?

1.7 Objectives
1.7.1 Main Objective

e Lack of enforcement of existing laws
e To examine the legal, governance, and enforcement framework for combating white-collar

crime in Bangladesh.

1.7.2 Specific Objectives

* To analyze the concept and types of white-collar crime

* Herbert Edelhertz, The Nature, Impact and Prosecution of White-Collar Crime (US Department of Justice 1970).

> Transparency International Bangladesh, National Household Survey on Corruption in Bangladesh 2021 (TIB
2022).



* To evaluate the existing legal framework in Bangladesh
* To assess institutional and governance mechanisms

* To identify enforcement challenges

* To propose practical recommendations for reform

1.8 Scope of Study

The present study deals with white collar crimes in Bangladesh, particularly with reference to legal
provisions, institutional frameworks and enforcement mechanisms. It comprises corruption, financial fraud,
banking irregularities, tax evasion and corporate crimes. A brief discussion of comparative insights from
international legal systems is also included to provide a wider perspective.

1.9 Importance of the Study

This study is important because white-collar crime has a direct impact on economic development, public
trust and the quality of governance. The study’s findings may assist policy makers, legal practitioners and
regulatory authorities to strengthen the existing legal and institutional framework.

The study also contributes to the academic literature by providing a holistic analysis of white-collar crime
from the Bangladeshi perspective.

1.10 Methodology of Research

The research methodology used in this study is doctrinal legal research. It is mainly based on secondary
sources, such as:

Books and journal papers
Statutes and legal texts
Judicial decisions
Government Publications

International treaties and guidelines

A qualitative analytical approach has been applied to interpret legal provisions and institutional practices.

1.11 Review of Literature

The existing literature indicates that white-collar crime is extensively studied in developed countries,
whereas research in Bangladesh is limited. Corruption and financial crime have been identified by scholars
as major governance challenges. Transparency International Bangladesh (TIB) and international
organizations’ reports cite systemic failures in enforcement and accountability.

However, such integrated research, combining legal, governance and enforcement, perspectives is still
missing in the field and this thesis aims to contribute to this.

1.12 Limitations of Study

Limited access to primary data and confidential case files
Time constraints

Reliance on secondary sources

Rapidly changing legal and financial climate



1.13 Structure of the thesis
The thesis is divided into nine chapters:

Chapter 1: Introduction

Chapter 2: Theoretical Framework

Chapter 3: White Collar Crime in Bangladesh
Chapter 4 Legal structure

Chapter 5: Governance Mechanisms

Chapter 6: Enforcement Issues

Chapter 7: Comparison

Chapter 8: Findings and Recommendations

Chapter 9 Conclusion



CHAPTER 2:
CONCEPTUAL AND THEORETICAL WHITE COLLAR CRIME FRAMEWORK

2.1 White-collar crime defined

White-collar crime is the commission of illegal acts which are financially motivated and are generally non-
violent. It is usually committed by someone in a position of trust, authority or professional responsibility.
These crimes are usually committed in legitimate organizational or occupational settings and are
characterized by deception, breach of trust or manipulation of legal and financial systems.

According to Edwin H. Sutherland, white-collar crime is “a crime committed by a person of respectability
and high social status in the course of his occupation.” This definition emphasizes two principal elements:
the social status of the offender and the occupational context where the crime is committed. White-collar
crime, in modern legal understanding, is a wide category of offences, encompassing corruption, fraud,
bribery, embezzlement, money laundering, tax evasion, insider trading and corporate misconduct.

2.2 EDWIN H. SUTHERLAND AND WHITE-COLLAR CRIME

In 1939, Edwin H. Sutherland coined the term “white-collar crime” to defy the established notion that crime
was primarily a byproduct of poverty or lower social class. Crime exists also among the elite and powerful
members of society, he argued. Sutherland stressed that crimes of the upper classes are learned through
association in professional and organizational settings. He says that criminal behaviour is learned through
interaction with others who support law violation. His theory is important as it brought attention to corporate
and occupational crime instead of street crime. This revealed the hidden but widespread elite criminality. ’

2.3 White-Collar Crime Characteristics

The peculiarities of white-collar crimes are the following:

(a) Nature of Non-violence

These are not violent crimes, but they are serious crimes that cause financial and social harm.
(b) Economic motivation

The main aim is to achieve economic benefit or financial benefit.

(c¢) Trust Breach

Offenders abuse their professional position, authority or trust.

(d) Complexity

These crimes are often technically complex, involving financial markets, legal loopholes or corporate
structures.

(e) Hard Detection

® Edwin H Sutherland, White Collar Crime (Yale University Press 1949).
” Edwin H Sutherland, ‘White-Collar Criminality’ (1940) 5(1) American Sociological Review 1.
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White collar crimes are generally concealed in legitimate transactions making detection and investigation
difficult.

(f) High social impact.
They can have an economic impact on thousands or millions of people.

2.4 Distinction Between White-Collar Crime and Conventional Crime

Basis White-Collar Crime Conventional Crime

Nature Non-violent Often violent

Offender | High-status individuals Usually, lower socio-economic
groups

Method Deception, fraud Physical force or theft

Detection | Difficult Easier

Impact Economic and systemic harm Direct personal harm

Example | Corruption, money laundering Robbery, assault

This distinction shows that white-collar crime is structurally embedded within institutions, making it more
dangerous in terms of long-term societal impact.

2.5 Classification of blue-collar crimes There are various categories of white-collar crimes.

2.5.1 Crime in Corporations

Corporate crimes are criminal offences committed by companies or by individuals acting on behalf of
companies. Among these are falsification of financial statements, environmental violations and illegal
business practices.

2.5.2 Crime related to work

These crimes are committed by persons in course of their employment such as embezzlement, bribery and
misappropriation of company assets.

2.5.3 Financial Crime

Financial crimes are crimes that involve money and financial systems, such as fraud, forgery, and insider
trading.

2.5.4 Cyber-Enabled Crime White Collar Crime

With digitalisation, white-collar crimes are now hacking, online fraud, identity theft, and digital financial
scams.

2.6 Criminological

Theories Applicable to White Collar Crime Several criminological theories are useful in explaining white-
collar criminal behaviour:



2.6.1 Theory of Differential Association

The theory says that criminal behaviour is learned through interaction with others. In the workplace,
employees can be taught unethical practices by their colleagues or management.

2.6.2 Racional choice theor

This theory says that people commit crime by weighing the costs and benefits. White collar criminals tend
to see low likelihood of detection and high financial reward.

2.6.3 Strain Theory

The theory explains why people commit crimes when they are under pressure to succeed financially or
professionally and do not have legitimate means to do so.

2.6.4 Organization Theory

This theory emphasises how corporate culture and organisational structures can foster or condone unethical
behaviour.

2.7 Reasons for White-Collar Crime
White-collar crime is caused by several factors

Poor regulatory enforcement
Absence of transparency of institutions
Political control over economic systems

°
°
°
e Greed and profit maximisation purpose
e Poor corporate governance

e Limited risk of punishment

°

Cultural acceptance of corruption

In Bangladesh, these factors are often interlinked creating an environment conducive for financial and
institutional misconduct.

2.8 White-Collar Crime: Social and Economic Impact
White-collar crime has serious consequences for society:

a) Loss of Money

It causes huge financial losses to the state, investors and individuals.
b) Poor Governance It erodes public confidence in institutions and systems of governance.
c) Injustice It exacerbates economic inequality because it allows elites to exploit systems.
d) Erosion of public trust People lose faith in legal and financial institutions.
e) Developmental Inhibition It hurts economic growth and foreign investment.

2.9 White Collar Crime in Developing Countries Context

In countries like Bangladesh, white-collar crime does more damage due to weak institutions, limited ability
to regulate and political interference. Corruption and financial fraud often divert resources from
development projects, impacting public welfare. International organizations such as Transparency
International and FATF repeatedly highlight the governance weaknesses in developing economies,
stressing the need for stronger legal and institutional reforms.

7



2.10 Conclusion

White-collar crime is a complex and evolving category of crime that cannot be dealt with through
conventional criminal justice mechanisms alone. It requires a combination of robust legal frameworks, good
governance, institutional independence and technological enforcement tools. Theoretical insights into
white-collar crime indicate that it is not just an individual act of misconduct, but more often a systemic
issue within organisational and socio-economic frameworks. White-collar crime is a major issue for
countries like Bangladesh in terms of sustainable development, economic stability and good governance.



CHAPTER 3

NATURE, FORMS AND TRENDS OF WHITE-COLLAR CRIME
IN BANGLADESH

3.1 An Overview of White-Collar Criminality in Bangladesh:

White-collar crime in Bangladesh has become one of the most persistent threats to economic development,
institutional integrity and good governance. Bangladesh has made commendable progress in economic
growth and digital transformation, but these achievements continue to be undermined by the proliferation
of sophisticated financial crimes, corruption and corporate misfeasance. White-collar crimes in Bangladesh
are often deeply embedded in public and private institutions. These crimes are not only about individual
wrongdoing but often relate to systemic weaknesses, regulatory gaps and institutional inefficiencies. This
makes them difficult to detect, investigate and prosecute effectively. ®

3.2 Corruption and Misuse of Public Office

The most common form of white-collar crime in Bangladesh is corruption. It includes bribery, nepotism,
abuse of power and misappropriation of public funds. Public officials in different sectors can exploit their
positions for personal

gain, especially in licensing, procurement, taxation, land administration and public service delivery. Such
criminality has a direct impact on the quality of governance and the loss of public confidence in the
institutions of the state. Corruption also results in inefficient allocation of resources where decisions are
taken on personal interest rather than on public welfare.

3.3 Banking and Financial Fraud

There have been many cases of large -scale financial fraud and loan irregularities in the banking sector in
Bangladesh. They include:

Loan frauds through fake companies
Internal collusion in granting loans
Rescheduling of loans to evade classification
Embezzlement of deposited funds
Ineffective loan recovery mechanisms

Not only do these practices destabilise financial institutions but also create non-performing loans
(NPLs) which constitute a serious risk to the economy as a whole.

3.4. Money Laundering and Illicit Financial Flows

Money laundering is a major white- collar crime in Bangladesh, where illegally earned money is transferred
through complex financial transactions to hide its source. The usual methods are:

e Launder money through trade
e Under and over invoicing in imports and exports
e Offshore accounts Illicit funds used for real estate investment

8 David O Friedrichs, Trusted Criminals: White Collar Crime in Contemporary Society (Sth edn, Wadsworth 2010).



Money laundering leads to capital flight, which damages the domestic economy and cuts government
9
revenues.

3.5 Tax Evasion and Tax Fraud

Tax evasion is also a major form of white- collar crime. Individuals and companies often under-report
income, falsify financial statements, or use illegal means to avoid taxes.

This means the government has a smaller tax base to draw from and less money to spend on development
projects and public services. Weak enforcement by tax authorities further encourages such practices.

3.6 Corporate Fraud and Accounting Fraud

Corporate fraud involves financial statements manipulation, falsification of accounting records and
misleading investors. Examples:

*  Boosting profits

*  Concealing liabilities

»  Misrepresenting the financial condition of companies

» Insider trading Such practices erode investor confidence and impede the development of capital
markets in Bangladesh. !°

3.7 Capital Market Offences and Securities

The capital market in Bangladesh has seen a number of irregularities such as stock price manipulation and
insider trading. Key issues to include:

» Attificially inflated stock prices

*  Market manipulation by syndicated trading groups
*  Misuse of non-public information

*  Weak enforcement of regulations

These offences undermine the integrity of the financial market and discourage real investors.
3.8 Manipulation of Public Procurement and Tenders

»  White collar crime is prone to occur in public procurement in Bangladesh. Irregularities cover:
Contractors collusive bidding Bribery in awarding tenders

» False documentation

»  Underestimation of cost of public projects

Such practices lead to wastage of public funds and poor quality of infrastructure development.
3.9 Cyber Financial Crimes
Rapid digitalisation is resulting in an exponential growth of cyber-enabled financial crimes. These include:

* Fraud in internet banking [ Mobile financial services scams (bKash, Nagad etc.)
» Identity theft and Phishing

9 Bangladesh Bank, Annual Report 2023-2024 (2024).
19 Financial Intelligence Unit (BFIU), Annual Report 2023 (2024).
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»  Hacking of Financial Accounts

The speed at which digital platforms have grown has exceeded enforcement in the area of cyber security,
creating new opportunities for offenders.

3.10 Money Laundering through Trade

Trade based money laundering (TBML) is a sophisticated financial crime, which utilizes import and export
transactions to move illicit money. Some popular methods are:

* Misrepresentation of value of goods

* False Invoicing

*» Multiple billing for the same goods - Fake shipments

This is particularly difficult to detect because of the complexity of international trade systems. !
3.11 Non-Performing Loans and Financial Sector Irregularities

Default on loan is a big problem in the financial system of Bangladesh. Large borrowers often default on
politically or institutionally protected loans. Major issues include:

»  Strategic default by influential borrowers
*  Poor recovery mechanisms Delay in courts for debt recovery
* Loan restructuring to avoid reclassification

This makes the banking sector unstable, and reduces liquidity.
3.12 Trends of White-Collar Crime in the Bangladesh

Recent trends show that the white- collar crimes in Bangladesh are becoming more sophisticated and
technology-driven. Some of the key emerging trends are:

(a) Digital Financial Crime on the Rise
Cybercriminals are increasingly targeting mobile financial services and online banking platforms.
(b) Corporate Wrongdoing Speeded

With the private sector growing, corporate fraud and governance failures are on the rise.
(c¢) Financial Crime Across Borders

Globalization has opened the floodgates for dirty money to flow across borders.

(d) Shell Companies Use

Offshore and bogus companies are used to hide ownership and move illegal wealth.

(e) Institutionalization of Corruption

In some sectors corruption is a systemic rather than an individual problem.

! Money Laundering Prevention Act 2012 (Bangladesh).

11



3.13 Reasons for White Collar Crime in Bangladesh
White-collar crime is facilitated by several structural and institutional factors: Weak enforcement of laws

» Politics influence of regulatory agency
e Opacity and lack of accountability
» Inefficient judicial system
Weak corporate governance practices
Low risk of punishment compared to financial benefit

These factors create an environment in which offenders perceive low risk and high reward.

3.14 White Collar Crime Socioeconomic Effect The consequences of white-collar crimes are dire for
Bangladesh:

(a) Economic Damage - Corruption and fraud result in the loss of large financial resources.

(b) Low institutional trust public confidence in government and financial institutions is eroded.
(c) Disparity Elite exploitation means the concentration of wealth is increasing.

(d) Developmental Delay Public projects are plagued by delays and cost overruns.

(e) Foreign Investment Disincentive Weak governance undermines investor confidence.

3.15 CONCLUSIONS

Bangladesh’s white-collar crime is a complicated issue, which includes corruption, financial fraud, banking
irregularities, cybercrime, and corporate misconduct. These crimes are the result of institutional deficiencies
and governance failures. There are legal and institutional frameworks, but enforcement is weak, allowing
such crimes to continue and to evolve. The response to these challenges lies in better regulatory institutions,
greater transparency, technological modernization and effective judicial processe

12



CHAPTER 4
LEGAL FRAMEWORK FOR PREVENTION OF CORRUPTION IN BANGLADESH

4.1 Constitutional Structure

The Constitution of the People’s Republic of Bangladesh, 1972 lays down the legal basis to fight corruption
and white-collar crime. It does not explicitly define white-collar crime but lays down principles of equality,
justice and accountability which indirectly support anti-corruption efforts. Constitutional provisions are:

Article 20(2): States that the State shall endea vour to prevent corruption in any form.

Article 27: Guarantees equality before the law.

Article 31: Provides protection of law to all citizens.

Article 40: Protects the right to a lawful profession, thereby indirectly discouraging unlawful
enrichment. '

These provisions impose a constitutional duty on the State, cumulatively, to ensure transparency,
accountability and rule of law.

4.2 Indian Penal Code, 1860

The Penal Code, 1860 is one of the oldest and most important statutes dealing with white collar
offences. It covers a wide range of crimes applicable to financial and occupational wrongdoing. The
key provisions are:

Sections 161-165: Bribery and corruption (criminal mis behaviour by public servants)
section 403: Dishonest misappropriation of property
Section 405-409: Breach of trust, criminal
e Section 415-420: Cheating and fraud * Forgery and falsification of documents (section 463—477A)
These provisions are the heart of the criminal liability for white-collar offences in Bangladesh.

4.3 Code of Criminal Procedure, 1898 (CrPC)

The CrPC has procedural mechanism for investigation, trial and prosecution of white- collar crimes. Main
features are

e Arrest and investigative procedures Search & Seizure of Financial Records
e Court trial procedures in criminal cases
e Bail and remand provisions

However, the procedural nuances and sluggishness of criminal procedures often impede effective
enforcement against white-collar criminals.

4.4 Indian Evidence Act, 1872 4.4.1

White-collar crimes are usually complex and document based and the Evidence Act plays a very important
role in proving them. Some key provisions include:

12 Constitution of the People’s Republic of Bangladesh 1972, arts 20(2), 27, 31, 4
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Section 45: Expert opinion (financial and forensic evidence)
Documentary proof Section 61-65

Section 65A-65B: Electronic evidence (cyber and digital crimes)
Section 114: Presumptions in Court

The Act is very important as cases of white-collar crime largely depend on documentary and digital
evidence.

4.5 The Anti-Corruption Commission Act, 2004

The country’s main anti-corruption law is the Anti-Corruption Commission (ACC) Act, 2004. Main
features include:

* Creation of an independent Anti-Corruption Commission
Investigate and prosecute corruption offences
The power to investigate public officials and private persons involved in corruption Power of
Special Judges’ Courts to take cognisance of offences However, concerns remain over institutional
independence, political influence and limited enforcement capacity. 3

4.6 Prevention of Corruption Act 1947

This is an older statute, but it is still relevant. It lays down penalties for public servants involved in corrupt
practices and defines different offences of corruption. Key offences include:

Receiving illegal gratification
Abuse of power
Holding of unexplained wealth

This Act is often used together with the ACC Act for prosecution purposes.
4.7 Anti-Money Laundering Act, 2012

The Money Laundering Prevention Act (MLPA), 2012 is an important legal tool in the fight against
financial crimes. Major provisions include:

e Defining offences of money laundering

e Detection and reporting of suspicious transactions

* Seizure and freezing of illicit assets

e Establishment of coordination between banks, BFIU and law enforcement agencies '

This is an important law to fight cross-border financial crimes and illicit fund transfers.
4.8 Anti-Terrorism Act, 2009 (Financial Provisions)

While the Act is primarily targeted at terrorism, it also covers financial crimes related to terror financing
and illegal transfer of funds. It empowers authorities to

e Freeze bank accounts
e Secizure of suspected assets

13 Anti-Corruption Commission Act 2004 (Bangladesh).
14 Anti-Terrorism Act 2009 (Bangladesh).
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e Analyse financial networks for illicit activities

This Act intersects with enforcement of white -collar crime in financial sectors.

4.9 The Companies Act, 1994
Corporate governance and business conduct are governed by the Companies Act in Bangladesh. It relates
to:

e Corporate fraud and maladministration

e Directors’ liabilities

e Financial reporting requirements

e Audit and Compliance Requirements
Weak enforcement of corporate governance standards, however, often leads to manipulation of company
structures for illicit gain."

4.10 Bank Company Act, 1991
This Act is the main regulator of banking institutions and plays a major role in preventing financial fraud.
“Main provisions include:

Banking activities supervision

e Procedures for loan approval
e [ IRestrictions on insider lending
e Bangladesh Bank supervisory but the problem of loan defaults and banking irregularities is still

acute.
4.11 The Financial Reporting Act, 2015

The Act establishes the Financial Reporting Council (FRC) with the aim of promoting transparency in
financial reporting. Major duties

e (Quality assurance of audits

* Ensuring compliance with accounting standards

» Financial irregularities investigation
It wants to make corporations more accountable and avoid manipulation of financial data. '®

4.12 Income Tax Act, 2024
The Income Tax Act is an important instrument in curbing tax evasion which is a major white -collar crime.
It enables authorities to:
e gather and assess taxes
*  Check for concealed income
e Penalize tax evasion and false statements
However, enforcement and measures of tax avoidance remain a challenge to effectiveness.

4.13 Cyber Security Act, 2023

This Act is targeted at modern digital and cyber-enabled financial crimes. It contains:
| Internet fraud and hacking
| Digital identity theft

1> Companies Act 1994 (Bangladesh).
16 Financial Reporting Act 2015 (Bangladesh).
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7 Online financial fraud

| Unlawful system access
With the rise of digital banking and mobile financial services, this law is becoming more significant in
curbing white-collar crime.!”

4.14 The Public Procurement Act 2006
This Act regulates the processes of government procurement to ensure transparency and fairness. Main
objectives are:
* Ending public procurement corruption
e Competitive bidding
e Encouraging transparency in government spending
However, procurement corruption remains a major challenge, notwithstanding the legal framework.

4.15 Judicial Interpretation and Practice of Enforcement
The development of the enforcement of anti-white-collar crime is an important factor of judicial
interpretation. Bangladesh courts have repeatedly held that:
| Zero tolerance for corruption
] Protection of public interest
| Public servants’ responsibility But, procedural backlog and delays in disposing of cases weaken judicial
enforcement.
4.16 Issues in the Legal Framework
There is a well-developed legal framework, but there are still some difficulties:
» Conlflicting laws and jurisdictions
*  Weak enforcement mechanisms
* Political pressure on investigations Delays in the judicial system
e No specialised financial crime courts
e Limited forensic technology use
These weaknesses affect the overall effectiveness of the legal system.

4.17 Final Conclusions

Bangladesh has an elaborate and multi-layered legal framework to combat white-collar crime, comprising
of constitutional provisions, criminal laws, financial regulations and sector-specific statutes. But the
effectiveness of these laws depends largely on the capacity to enforce them, on the independence of the
institutions concerned and on the efficiency of the judiciary. Bangladesh has made great progress in
developing legal tools. However, the fact that white-collar crime is still prevalent shows a disconnect
between law and practice. Its successful implementation requires better coordination between agencies,
efficient functioning of the judiciary and stronger institutional autonomy.

7 Cyber Security Act 2023 (Bangladesh).
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CHAPTER 5
INSTITUTIONAL RESPONSES AND GOVERNANCE TOOLS

5.1 Governance Concept in Combatting White-Collar Criminality.

Governance is the process of decision-making and the process by which decisions are implemented (or not
implemented). Good governance is essential in the context of white-collar crime to ensure transparency,
accountability and integrity in both public and private sectors.

White-collar crime is likely to thrive in an environment with weak governance, limited control and little
possibility to be held accountable. Therefore, enhancing governance is a fundamental strategy in the
prevention of corruption, financial fraud and corporate misconduct. Generally good governance is
characterized by transparency, rule of law, participation, accountability and efficiency.

5.2 The importance of good governance in crime prevention.
Good governance is a preventive mechanism against white-collar crime. When institutions are transparent
and accountable, the space for corruption and financial misconduct is sharply diminished. Key governance
functions are:

e Ensuring transparency in public administration ¢ Improving the accountability of officials.

»  Promoting ethical behavior in institutions.

* Increased regulatory oversight.

* Limiting discretionary power which leads to abuse of power.
Weaknesses in governance are often exploited in Bangladesh to create opportunities for white-collar crimes
especially in the sectors of public procurement, banking and taxation.

5.3 The role of the Anti-Corruption Commission (ACC)
The Anti-Corruption Commission (ACC) is the principal body for fighting corruption in Bangladesh. ACC
capabilities:
» Investigating corruption allegations Filing cases against public and private persons
e Investigations into misuse of power
e Repatriation of ill-gotten wealth.
*  Challenges faced by ACC:
» Little operational independence
» Political interference in sensitive cases Shortage of trained investigators
» prosecution support delays
But ACC remains an important element of the anti-corruption architecture of Bangladesh.'®

5.4 Role of Bangladesh Financial Intelligence Unit (BFIU)
The Bangladesh Financial Intelligence Unit (BFIU) is a unit of Bangladesh Bank responsible for detection
and prevention of money laundering and terrorist financing. Principal Duties:

* Surveillance of suspicious financial transactions.

18 Anti-Corruption Commission Act 2004 (Bangladesh).
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e Receive reports from banks and financial institutions.

* Review of financial data.

e Intelligence sharing with enforcement agencies.
The BFIU is crucial for identifying sophisticated financial crimes such as money laundering and illegal
fund transfers. But the efficiency is constrained by the limited technological infrastructure and the
coordination issues.

5.5 Role of Bangladesh Bank

As a central bank Bangladesh Bank is responsible for the regulation of the banking sector and to maintain
financial stability. Main Responsibilities:

Control of commercial banks Control of the systems for loan approval
Financial compliance monitoring

preventing banking fraud and irregularities.

Issues in practice:

Weak loan recovery processes

Political interference in the approval of big loans

Rising NPLs (non-performing loans)

e No stringent implementation against the defaulters

These problems are of great importance in the white-collar crime concerning the banking sector. !

5.6 Role of the National Board of Revenue (NBR)
In Bangladesh, the National Board of Revenue (NBR) is the tax administration authority. It plays an
important role in the prevention of tax evasion and fiscal fraud. Functions;
e Tax assessment and collection.
e Monitoring tax compliance of corporations and individuals
e Tax evasion case investigation.
e Regulation and enforcement of customs. 2
Challenges:
e Tax evasion on a grand scale.
e Non-disclosure of income.
e Corruption in tax administration.
* Limited ability to audit.
Strengthening NBR needed to combat financial crime and boost state revenue.

5.7 Role of the Bangladesh Securities and Exchange Commission (BSEC)
The BSEC regulates the capital market and protects investors. Functions:

*  Monitoring of stock market activities

* Preventing insider trading and manipulation

* Regulation of listed companies
Promoting transparency in securities transactions Issues:

e Market rigging by syndicates

e Inadequate enforcement of regulations

19 Bangladesh Bank, Annual Report 2023—-2024 (2024).
20 National Board of Revenue (NBR), Annual Report 2023—-2024 (2024).
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e Constraints on surveillance capacity.
» Investors are vulnerable to fraud The effectiveness of BSEC is very crucial for stability of capital

market.?!

5.8 Role of Law Enforcement Agency
Law enforcement agencies such as the Police, Criminal Investigation Department (CID) and specialized
financial crime units play an important role in investigating white-collar crimes. Function:
» Investigation of criminal case
Evidence collection
Offenders arrested
Liaison with ACC and other agencies Difficulties:

e No knowledge of financial crime

» Limited capacity for forensic accounting

e Delay in investigation

* No coordination among agencies Investigation on white collar crime needs special training which
still in developing stage in Bangladesh.

5.9 Mechanisms of Corporate Governance
Corporate governance is the system of rules, practices and processes by which companies are directed and
controlled. It is important in preventing corporate fraud and financial misconduct.

5.9.1 Board of Directors
The board has to watch over the company’s management and make sure it is accountable. Weak boards are
often the facilitators of fraud and mismanagement.

5.9.2 Audit Committees.
Audit committees are responsible for examining company accounts and ensuring financial transparency.
They are not independent and so are limited in many cases in their effectiveness.

5.9.3 Internal Controls
Internal controls aid in the detection and prevention of financial irregularities. Poor internal systems
increase the risk of fraud.

5.9.4 Compliance Mechanism
Companies must adhere to legal and regulatory requirements. But the culture of compliance is still weak in
many Bangladeshi companies.

5.10 Mechanisms for Protection of Whistleblowers.
Whistleblowers are vital in uncovering white-collar crime. However, there is no solid legal framework for
whistleblower protection in Bangladesh. Importance:

e Promotes reporting of corruption

* Helps to reveal concealed fraud

e Increases accountability Problems for today:

21 Securities and Exchange Ordinance 1969 (Bangladesh).
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e Fear of retaliation
e Inadequate legal protection
e Weak institutional support
Enforcement can be improved by strengthening whistleblower protection.

5.11 Frameworks for Transparency and Accountability
“Transparency and accountability are the two pillars of governance. The main mechanisms are:
» Laws on Right to Information Public audit mechanisms
*  Oversight by Parliament
e Monitoring by media and civil society but these mechanisms are often hampered by institutional
constraints and a lack of enforcement.

5.12 Coordination of agencies.
To combat white collar crime, the ACC, BFIU, Bangladesh Bank, NBR, BSEC and law enforcement
agencies need to coordinate effectively. Issues:
* Poor information sharing.
» Jurisdictional overlap.
» Institutional competition Systems with delay response.
Better coordination will be needed for more effective enforcement.

5.13 Challenges of Governance Mechanism.
While there is institutional presence, several governance challenges remain:
» Interference of politics into institutions
» Lack of independence of regulatory bodies.
»  Corruption within enforcement agencies.
* Limited infrastructure for technology.
e Poor accountability culture.
These challenges inhibit the effectiveness of governance systems in dealing with white-collar crime.

5.14 Conclusion

The heart of Bangladesh’s approach to combat white-collar crime is governance mechanisms and
institutional responses. Institutions such as ACC, Bangladesh Bank, BFIU, NBR and BSEC have important
roles in enforcement and regulation. But their effectiveness is often hampered by poor coordination,
political influence, lack of resources and insufficient technological capacity. Strengthening of institutional
independence, and improving transparency are essential for effectively combating white-collar criminality
in Bangladesh.
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CHAPTER 6
ENFORCEMENT PROBLEMS IN THE WHITE-COLLAR FIGHT AGAINST BANGLADESH
CRIMINALITY
6.1 Overview
The most important stage of the criminal justice system is enforcement, especially in the case of white-
collar crime. Bangladesh has a relatively comprehensive legal and institutional framework, but the
implementation of these laws is weak and inconsistent.

As aresult, there is still rampant white-collar crime including corruption, financial fraud, money laundering,
tax evasion and irregularities in the banking sector. White-collar crimes are inherently complex, hidden and
technology-driven, making investigation and prosecution significantly more difficult than conventional
crimes. Enforcement agencies in Bangladesh face structural, institutional, legal and political challenges that
impede the effectiveness of the criminal justice system.

6.2 Problems of Investigation
Enforcement is dependent on investigation, but often complicated by technical and financial complexity in
white-collar crime cases. Key Issues:

e No specialist financial investigators

» Lack of forensic accounting skills

» Difficult to trace complex financial transactions

» Reliance on documentary and digital evidence

» Insufficient training in cyber and financial crime investigations
White-collar criminals often use complex techniques like shell companies, offshore accounts and layered
transactions, which make investigation very difficult.

6.3 Evidence Collection Issues
The role of evidence in the prosecution of white -collar crimes. However, collection of admissible and
reliable evidences is a big challenge in Bangladesh. Major difficulties are:
»  Tampering with or destroying financial records
e Unavailability of digital evidence
e Insufficient audit trails in corporate systems
» Delay in obtaining banking information
* No coordination between banks and investigators Offenders often use legal loopholes and
procedural delays to hide evidence.

6.4 Challenges in Financial and Digital Evidence.
White collar crime today is heavily dependent on computer systems and financial networks. But Bangladesh
has constraints to deal with such evidence.
Problems:
e no advanced digital forensic labs
» Investigators are lacking in expertise in cybercrime
Poor cybersecurity infrastructure in financial institutions
Difficulty to trace cross-border transactions.

Limited use of artificial intelligence and data analytics.
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As crimes become more technologically sophisticated, enforcement capacity remains relatively obsolete.??

6.5 Prosecution and Trial Delays
One of the most serious challenges in Bangladesh is delay in criminal trials. Causes:
Overworked courts

Procedure complications
Breaks frequently
Lack of dedicated financial crime courts

*  Weak case management systems
Delays in trial diminish the deterrent effect of punishment and allow offenders to continue their illegal
activities.

6.6 Political and Institutional Effects
Political interference is one of the major hurdles in effective enforcement of white -collar crime laws in
Bangladesh. Examples of influence are:

e Protecting the powerful offenders

* Pressure on investigation agencies

e Sclective prosecution

e Interference in event of abandonment or settlement
Such interference undermines the independence of enforcement institutions and erodes public confidence
in the justice system.

6.7 Weaknesses in Regulation
Despite having multiple regulatory bodies like ACC, Bangladesh Bank, BFIU, NBR and BSEC,
Bangladesh’s enforcement capacity is often weak. Main weaknesses:
» Jurisdiction overlaps between agencies
» Absence of clear accountability mechanisms
e Poor coordination
Weak systems for monitoring and supervision It makes the fight against white collar crimes less effective.

6.8. Lack of Co-ordination Between Agencies
Effective enforcement of white-collar crime depends on close coordination of multiple agencies. But
coordination in Bangladesh is often poor. Problems include;
» Lack of sharing information between agencies
e Bureaucracy Delays
* Institutional competition
e Absence of central data systems
This lack of coordination means that offenders can exploit gaps between institutions.

22 Financial Intelligence Unit (BFIU), Annual Report 2023 (2024).
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6.9 Enforcement Agency Capacity Constraints
Enforcement agencies often suffer from insufficient human, technical and financial resources. Key
constraints:

e Absence of trained investigators

e No specialist in financial crimes

e [ack of access to modern investigative tools

* Economic constraints Heavy workload and backlog of cases Capacity-building is needed to

improve enforcement results.

6.10 Judicial Challenges
The judiciary is an important player in the enforcement of white-collar crime laws, but faces a number of
challenges. Problems:
e Delay in disposing cases
* Limited number of special courts
»  Complexity of financial crime cases
Some cases show a lack of technical understanding of financial evidence
Heavy caseload in the trial courts These issues lead to slow dispensation of justice and weak
deterrence.
6.11 Recovery of the proceeds of crime
Asset recovery from ill-gotten gains is a primary goal of white-collar crime enforcement. But Bangladesh
is facing enormous challenges in this regard. Some of the problems are:
* Hidden assets located in foreign jurisdictions
e Ultilising complicated ownership structures
» Inefficient asset tracing mechanisms
* No international cooperation in some cases
e Long legal procedures for confiscation Punishment is incomplete without effective asset recovery.

6.12. Barriers to Cross
Border Enforcement White collar crimes are often transnational in nature. Criminals move money across
borders to avoid getting caught. Challenges:
e Absence of mutual legal assistance agreements
e Problems obtaining foreign financial records
» Secrecy of offshore banking
» Complex international legal procedures
* Coordination problems with foreign regulators This necessitates international cooperation, but
makes it difficult.
6.13 Poor Corporate
Governance and Compliance Enforcement problems are largely due to weak corporate governance.
Problems are:
e Lack of transparency in the reporting of finances
* Lax internal audit systems
Nonobservance of regulatory requirements
Family run businesses are prevalent
» Lack of accountability of Directors Poor governance creates more opportunities for fraud and
reduces the effectiveness of enforcement.
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6.14 Public Opinion and Social Acceptance

White collar crimes are in many cases socially accepted or not considered serious crimes. Implications:
» Less public reporting of corruption Low social pressure on the offenders
e Acceptance of corruption in some sectors
e Absence of civic resistance That cultural tolerance undermines enforcement.

6.15 Technological Hurdles Modern enforcement is dependent on sophisticated technology. But
Bangladesh is still constrained. Issues: -

* No integrated databases across agencies

e Inadequate digital surveillance systems

» Inadequate cyber monitoring tools

e Minimal use of Al in fraud detection
The technology gap improves the detection and prevention of complex financial crimes.

6.16 Summary

The enforcement challenges in combating white-collar crime in Bangladesh are multi-dimensional and
originate from structural, institutional and technological limitations. The country has established a strong
legal framework and a number of regulatory agencies, but enforcement is weak due to lack of coordination,
political interference, delays in judicial processes and capacity constraints. Addressing these challenges
requires comprehensive reforms, including enhancing institutional independence, improving inter-agency
coordination, modernising investigative tools, increasing judicial efficiency and fostering a strong culture
of accountability. Only effective enforcement can ensure the prevention of white-collar criminality in
Bangladesh alongside the legal provisions.
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CHAPTER 7:

COMPARATIVE PERSPECTIVES AND INTERNATIONAL BEST PRACTICES

7.1 Introduction

Globalization, technological advancement and financial integration have made white-collar crime a global
phenomenon that transcends national borders. Different countries have adopted various legal and
institutional arrangements to deal with such crimes. Comparative perspectives would help to identify
effective strategies and best practices that can be adopted in Bangladesh.

This chapter reviews international legal frameworks and select country models including the United States,
the United Kingdom, Singapore and India, as well as global standards established by international
organizations®.

7.2 International Legal Frameworks
7.2.1 The United Nations Convention Against Corruption (UNCAC)
The United Nations Convention against Corruption (UNCAC) is the most comprehensive anti-corruption
instrument worldwide. Main features:
* Preventing corruption in the public and private.
* criminalisation of bribery, embezzlement, abuse of power.
e Mechanisms for asset recovery .
e Mutual assistance in investigation and extradition.
* Create transparency and accountability. Bangladesh is a signatory of UNCAC and has incorporated
some of its principles in domestic law, especially through the Anti-Corruption Commission Act
and Money Laundering Prevention Act.

7.2.2 Financial Action Task Force (FATF) Recommendations
The FATF sets international standards to combat money laundering and terrorist financing.
Key standards:
e Customer due diligence (CDD) Suspicious Transaction Reporting (STR)
e Transparency of the beneficial ownership
e Risk based supervision of financial institutions FATF compliance is important for maintaining
international financial credibility.
Failure to comply could lead to increased monitoring and limitations on cross-border transactions.

7.2.3 United Nations Convention against Transnational Organized Crime (UNTOC)

UNTOC deals with combating organised financial crimes and cross-border illegal activities. It stresses:
e international cooperation
e Transfer of offenders to other countries
e [egal assistance
»  Cooperative operations

2 United Nations Convention against Corruption (UNCAC) 2003.
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White-collar crimes are frequently associated with transnational organized crime, especially in the areas of
money laundering and financial fraud.?*

7.3 Controlling White-Collar Crime in the United States
The United States has one of the most developed systems for prosecuting white-collar crime. Major
institutions:

» Securities and Exchange Commission (SEC)

* Federal Bureau of Investigation (FBI) « U.S. Department of Justice (DOJ) Legal framework:

» Sarbanes-Oxley Act (SOX), 2002 Dodd-Frank Act (2010)

e RICO Act (Racketeer Influenced and Corrupt Organization Act)
Features you should know:

e Robust laws for whistleblower protection

e Large fines from corporations

*  Advanced techniques of forensic investigation
Strong corporate governance standards Lesson from Bangladesh: The U.S. model shows the importance of
strong regulatory enforcement, whistleblower protection and corporate accountability.

7.4 White-Collar Crime Control in the UK
The UK has a sophisticated framework for anti-corruption and financial crime. Major institutions: Serious
Fraud Office (SFO)
e Financial Conduct Authority (FCA)
* National Crime Agency (NCA).
Main laws:
e Bribery Act 2010
e Proceeds of Crime Act, 2002. Key Features: *
e Absolute corporate liability for bribery
*  Working asset recovery mechanisms
» Concentrate on corporate compliance programs autonomous investigation agencies Lesson for
Bangladesh: The UK model emphasises the need for independent enforcement agencies and robust
asset recovery laws.

7.5 Combating white-collar crime in Singapore Singapore is widely considered to be one of the least
corrupt countries in the world.

Key institutions:

Corruption Practices Investigation Bureau (CPIB)

Monetary Authority Singapore (MAS) Main features:

Zero-tolerance policy on corruption Administration very efficient

Rapid judicial process

Strong political will for integrity

Enforced strictly irrespective of status Major laws:

Prevention of Corruption Act (PCA)

24 United Nations Office on Drugs and Crime (UNODC), Global Study on Corruption and Economic Crime (2021).
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e The Corruption and Drug Trafficking and Other Serious Crimes Act (CDSA)
Lesson for Bangladesh: Singapore also shows how strong political will and efficient institutions are
important to fight white-collar crime.

7.6 Controlling White-Collar Crime in India Bangladesh has many similarities in legal and
institutional structure as India.
Main institutions:
e Central Bureau of Investigation (CBI)
e Enforcement Directorate (ED) * Central Vigilance Commission (CVC)
Key legislation:
Prevention of Corruption Act 1988. 2. The Anti-Money Laundering Act, 2002
The Companies Act, 2013 Main features:
Dedicated anti-corruption courts
Robust financial intelligence systems
Increased use of digital forensic tools
Judicial activism on corruption cases Bangladesh: A Lesson India demonstrates the significance of

dedicated courts and robust financial enforcement agencies.

7.7 Comparative Analysis of Bangladesh with Other Countries
7.7.1 Institutional Strength:
e USA/UK/Singapore: Very independent agencies
e The country is Bangladesh: Independent, but without much power in politics
7.7.2 Effectiveness of Enforcement
e Developed countries: Swift prosecution and severe punishment
e Bangladesh: Trials delayed, enforcement lax
7.7.3 Whistleblowers protection
e Developed countries: Good legal protection
e Bangladesh: Poor/informal protection
7.7.4 Use of Technology
* Developed countries: Sophisticated forensic and Al tools.
e Bangladesh: Weak digital infrastructure
7.7.5 Management of the Company
» Developed nations: Strong compliance regimes
e Bangladesh: Poor enforcement and oversight
7.8 Best Practices for International Systems
From experience around the world, several best practices emerge:
(a) Independence of Institutions Agencies are to be free of political interference.
(b) Effectiveness of Whistleblower Protection Reporting of corruption should be encouraged.
(¢) Specialized financial crime courts Fast track courts improve efficiency.
(d) Digital Forensics, Advanced Improved detection via Al and data analytics.
(e) Robust Asset Recovery Laws Cracking down on criminal wealth boosts deterrence.
(f) International Collaboration The importance of international enforcement in financial crimes.
(g) Corporate Culture of Compliance Companies should be required by law to have strong internal controls.
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7.9 Relevance of International
Models to Bangladesh Bangladesh can adopt a number of reforms based on international experience:
e Further strengthening of ACC independence (Singapore model - CPIB) - Setting up special courts
for financial crimes (Indian Model)
* Improving whistle blower protection (USA/UK model)
e Strengthening asset recovery laws (UK model)
» Enhancement of digital investigation systems (global standard) But reforms have to be adapted to
the socio-political realities of each country.

7.10 Conclusions

Comparative analysis shows that effective control of white-collar crime relies on strong institutions,
political commitment, technological capacity and good legal frameworks.

Singapore, the UK and the USA demonstrate that strict enforcement and transparency can go a long way in
reducing white-collar criminality. Bangladesh should also bolster domestic institutions and adopt
international best practices. “Reforming the law is not enough. We also need good governance, the
independence of institutions and technological modernization.
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CHAPTER 8

FINDINGS, ANALYSIS AND SUGGESTIONS

8.1 Introduction

This chapter discusses the major findings from the preceding chapters and provides a critical analysis of
the legal, governance and enforcement framework of white-collar crime in Bangladesh. The analysis results
in the presentation of practical and policy-oriented recommendations for improving the whole system of
prevention, detection and punishment of white-collar criminality.

White-collar crime in Bangladesh is not only a legal problem but also a governance problem that is
structurally rooted in institutional inefficiency, regulatory weakness, and socio-political factors.

8.2 Main Findings of the Study
The main results of the study are:
(a) The Omnipresence of White -Collar Crime White-collar crime is widespread in the public and private
sectors, especially in banking, taxation, procurement and corporate governance.
(b) Strong laws, weak enforcement In Bangladesh, there is a broad legal framework, but enforcement is
poor because of institutional constraints and delays in the procedures.
(c) Fragmentation and Institutional Overlap Multiple agencies (ACC, BFIU, NBR, BSEC, Bangladesh
Bank) have overlapping jurisdictions resulting in inefficiency and lack of coordination.
(d) Political Will Political pressures often affect the impartiality of investigation and prosecution in
enforcement agencies.
e) Slow judicial process delayed trials are harmful to deterrence and allow offenders to exploit legal
loopholes.
(f) Insufficient technological capacity
The investigative agencies do not have sophisticated digital forensic tools and financial tracking
mechanisms.
(g) Poor Corporate Governance Poor internal control systems and auditing practices can lead to financial
manipulation and corporate fraud.
8.2 Assessment of the Legal Framework
Bangladesh has a large, but not fully effective legal framework. Strengths:

* A comprehensive set of laws to combat corruption, money laundering, banking fraud and

cybercrime
»  Constitutional support for the rule of law and anti-corruption principles
» Presence of specialised bodies like ACC and BFIU

Weaknesses:
*  Some laws’ provisions are outdated.
*  Ambiguity caused by inconsistent statutes
*  Weak implementation mechanisms
e Low conviction rates limit deterrent effect on the whole; there is a large gap between the law and
its implementation.
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8.3 Assessment of Governing
Mechanisms Governance mechanisms are present but structurally weak. Main issues:
e Absence of institutional autonomy
» Ineffective bureaucracy Corruption within enforcement agencies
» Transparent and fragile mechanisms
» Lack of accountability of public officials Institutions like ACC and Bangladesh Bank are
functioning but their efficiency is limited by external and internal pressure.
8.4 Evaluation of the enforcement system
The enforcement system is beset by a number of operational challenges:
e Ineffective investigative procedures
e Weak evidence collection systems
» Lack of coordination among agencies
e Shortage of skilled financial crime investigators
e C(Cases delayed in trial and disposal This means many white-collar crimes go unsolved, or take years
to solve.
8.5 Important Recommendations
Based on the findings the following recommendations are suggested.
8.6.1 Enhancing Institutional Independence
e Give ACC, BFIU and regulatory bodies full operational independence
* Reduce political interference in investigation and prosecution
*  Create robust legal safeguards for institutional autonomy 8.6.2 Establishment of Specific Financial
Crime Courts
» Establish separate White Collar and Financial Crimes courts
» Establish fast track trial procedures - Train judges in financial and cybercrime
8.6.3 Improving Inter-Agency Coordination
* Create a centralised financial crime database
e Enhance information sharing amongst ACC, BFIU, NBR and Bangladesh Bank
» Establish a national coordinating task force
8.6.4 Boosting digital and forensic capabilities
* Invest in cyber forensic labs
e Train investigators on financial analytics and digital tracking
» Implement Al fraud detection systems
8.6.5 Reforms in Corporate Governance
e Increase audit independence in corporate sectors
e Maintain strict adherence to financial reporting standards | Enforce stricter punishments for
corporate fraud
8.6.6 Enhancing protection for whistleblowers
e Pass comprehensive whistleblower protection legislation
e Offer anonymity and legal protections
* Provide incentives for reporting corruption
8.6.7 Improving Asset Recovery Mechanisms
» Improved legislation on confiscation of illicit wealth
e Strengthen international cooperation on asset tracing
e [Establish specialised asset recovery units
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8.6.7 Reformas judiciales

Digital case management to reduce backlog of cases

The number of judges in special courts to be increased

Minimise unnecessary adjournment of financial crime matters 8.6.9 Fostering transparency and
public accountability

Enhance implementation of Right to Information - More transparency in public procurement [
Support civil society and media oversight 8.6.10 International Cooperation Improve MLATs
(mutual legal assistance treaties)

More cooperation with FATF and international agencies

Better tracking of financial crime across borders 8.7 Prospective policy options Future policies
should seek to:

Proactive rather than reactive enforcement

Digital transformation of investigative systems

Institutional reform rather than isolated legal changes

Developing an ethical governance culture in the public and private sectors ] Long term awareness
and anti-corruption education programs

8.6 Analyse critique

The study reveals that white-collar crime in Bangladesh is not primarily a legal failure, but a governance
failure. Even when laws are sufficient, implementation is poor due to institutional ineffectiveness, lack of
accountability and socio-political influence. So, to fight white-collar crime, a holistic approach is required,

combining:
e Reform of the law
e Strengthen institutional capacity
e Technological modernization Political will
e Cultural change

8.7 Conclusion

White-collar crime poses a serious threat to the economic development, governance quality and institutional

integrity of Bangladesh. Although legal and institutional frameworks are well developed, their effectiveness
is compromised by weak enforcement and governance challenges.

To effectively combat white-collar criminality in Bangladesh, a coordinated reform strategy focusing on

independence, transparency, capacity building, and technological advancement is crucial
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CHAPTER 9
CONCLUSIONS

9.1 Summary of Study

This thesis examined the issue of white- collar criminality in Bangladesh from legal, governance and
enforcement perspectives. The study examined the concept, nature, forms and causes of white -collar
crime and analyzed the impact of such crimes on economic stability, institutional integrity and public
trust. It also analyzed the existing legal framework including constitutional provisions, criminal laws,
financial regulations and specialized statutes.

The study also examined governance mechanisms and institutional responses, especially key agencies
such as the Anti-Corruption Commission (ACC), Bangladesh Bank, BFIU, NBR and BSEC.

The research also identified key enforcement challenges including weak investigation capacity, political
interference, delayed judicial processes and lack of inter-agency coordination. A comparative study
with the international best practices highlighted the need for strong institutions, technological
advancement and political commitment. Finally, the study proposed a series of practical
recommendations to enhance legal enforcement, institutional independence and governance efficiency.

9.2 Revisiting the Main Findings
The main findings of this study can be summarized as follows:
e White-collar crime is a common phenomenon and increasing in Bangladesh.
e There is a huge gap between legal frameworks and effective enforcement.
e Weak institutions and lack of coordination hamper effective crime control.
e The independence of regulatory bodies is compromised by political influence and bureaucratic
inefficiency.
» Judicial delays and lack of technical capacity weaken deterrence.
* Financial fraud and economic loss are the result of a lack of corporate governance.

9.3 Concluding Remarks

White collar crime is not just a legal issue but a deep- rooted governance issue that affects the overall
development of Bangladesh. It saps the resources of the nation, undermines the financial institutions
and corrodes the public trust in the state. Bangladesh has developed a fairly comprehensive legal and
institutional framework, but enforcement is the weakest link. Without strong institutions, skilled
manpower and transparent governance systems, laws alone are inadequate unless implemented
effectively. The study also suggests that white-collar crime is evolving with technological and economic
development and requires continuous adjustment in legal and enforcement strategies.

9.4 Concluding Remarks

The fight against white collar crime in Bangladesh needs a holistic and integrated approach.

This entails strengthening laws, improving institutional independence, enhancing inter-agency
coordination and modernizing investigative techniques. Equally important is the development of a
culture of integrity, accountability and transparency within both the public and private sectors. Without
such systemic reforms, white-collar crime will continue to pose a serious threat to governance and
economic development.

Therefore, effective control of white- collar criminality in Bangladesh requires long term commitment
of the government, judiciary, regulatory bodies and society as a whole.
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